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Hanks Favors Contract Deal
Tom Hanks has thrown his sup-

port behind a contract deal
reached by the smaller of two
actors unions, tossing a wrench
into plans by the larger one to
wring more concessions from
major Hollywood studios.
Hanks added his name to an

e-mail petition urging members to
vote for a deal reached May 28 by
the American Federation of Televi-
sion and Radio Artists. It encour-
ages members to avoid another
Hollywood work stoppage on the
heels of the 100-day writers’ strike.
The Screen Actors Guild contin-

ued to negotiate with studios
Monday and has urged its mem-
bers to vote down the federation
deal. Both unions’ contracts on
prime-time TV shows and movie
productions expire Monday.

Fandango Adds Movies.com
Movie ticketing and entertain-

ment site Fandango said Monday
it has acquired Movies.com from
Walt Disney Co. for an undis-
closed amount.

NATION

IRS Bumps Up Mileage Rate
The Internal Revenue Service,

citing high gas prices, said Mon-
day it is raising the automobile
mileage rate that businesses and
others can claim to 58.5 cents a
mile from 50.5 cents for the final
six months of 2008.

GM: Car Prices To Rise 3.5%
General Motors told dealers

Monday it plans to raise prices on
2009 models by an average of
3.5 percent, or about $1,000 per
vehicle, to partially cover rising
costs for parts and safety features.
GM also said it will run a sale
today through Monday — in-
cluding zero percent financing for
up to 72 months — to help clear
out high inventories of 2008 pick-
ups, sport utility vehicles and
larger cars.

UPS Lowers Forecast
UPS, the world’s largest ship-

ping carrier, lowered its earnings
expectations for the second quar-
ter Monday because of slowing
U.S. economic growth and high
fuel costs. The company expects
earnings per share for the second
quarter to be within a range of 83
cents to 88 cents, compared with
the 97 cents to $1.04 that UPS
originally anticipated.

United Cutting 950 Pilots
United Airlines said Monday

that it will eliminate about 950
pilot jobs by September in addi-
tion to plans announced last week
to cut 1,600 salaried positions and
reduce its fleet.

ENERGY

Output Worries Push Oil Up
Oil prices rose Monday on dis-

appointment over Saudi Arabia’s
modest production increase and
concerns that output from Nigeria
will decline. Light, sweet crude for
August delivery rose $1.38 to
$136.74 a barrel in New York trad-
ing. Retail gas prices, meanwhile,
inched lower but appear unlikely
to change much.

A staff and wire report

NEW YORK — Raging Midwest floodwaters that
swallowed crops and sent corn and soybean prices
soaring are about to give consumers more grief at
the grocery store.
In the latest bout of food inflation, beef, pork,

poultry and even eggs, cheese and milk are expec-
ted to get more expensive as livestock owners go
out of business or are forced to slaughter more
cattle, hogs, turkeys and chickens to cope with
rocketing costs for corn-based animal feed.
The floods engulfed an estimated 2 million or

more acres of corn and soybean fields in Iowa,
Indiana, Illinois and other key growing states,
sending world grain prices skyward on fears of a
substantially smaller corn crop. The government
will give a partial idea of howmany corn acres were
lost before the end of the month, but experts say
the trickle-down effect could be more dramatic
later this year, affecting everything from Thanks-
giving turkeys to Christmas hams.
Rod Brenneman—president and chief executive

of Seaboard Foods, a pork supplier in Sawnee
Mission, Kan., that produces 4 million hogs a year
— said high corn costs already were forcing

producers in his industry to cut back on the
number of animals they raise.
“There’s definitely liquidation of livestock hap-

pening,” and that will causemeat prices to rise later

A Tough
Kernel To
Swallow

Associated Press file photo

Ed “Sonny” Hartl surveys his corn field, which was ruined by flooding in Cedar Rapids, Iowa. Floods inun-
dated about 9 percent of the state’s corn crops, or about 1.5 percent of the country’s anticipated harvest.

The Associated Press

Angus steak is among the meat products
that are expected to become more expen-
sive as soaring corn feed prices force live-
stock owners to go out of business.

TAMPA—An international retail-
ing conference to help entrepre-
neurs develop business partner-
ships in Latin America will be
coming to Tampa in November.
Tampa will be the first U.S. city

to host the annual Retailers of the
Americas Conference on Nov. 20
to 22. More than 1,000 people,
including representatives and
business owners from 25 coun-
tries, are expected to attend the
three-day conference.

“We’ve brought in
other trade missions
to Tampa, but not at
this level,” said De-
rek Lloyd, president
of the Caribbean
American Chamber
of Commerce of
Tampa Bay.
Other sites, in-

cluding Miami, Orlando and New
Jersey, were considered, but the
U.S. Hispanic Chamber of Com-
merce chose Tampa because of its
reputation as a major U.S. busi-
ness hub and its large Hispanic
population.
“We were really impressed with

the Hispanic community” in Tam-
pa Bay, said Veronica De La Garza,
a spokeswoman for the U.S. His-

Tampa
To Host

Hispanic
Retailers
IT WILL BE FIRST SUCH
CONFAB HELD IN U.S.

By RUSSELL RAY
The Tampa Tribune

See RETAIL CONFERENCE, Page 2°
It may open doors to Latin America.

Lloyd

SAN FRANCISCO — Facebook’s
quest to lure more advertisers to
its popular online hangout is get-
ting an assist from Visa’s market-
ing machine.
As part of a small-business net-

work Visa designed for Facebook,
the world’s largest credit and debit
card processor is paying for $2 mil-
lion of advertising on the socializ-
ing site. Visa also will promote the
new Facebook service in a multi-
media marketing campaign begin-
ning next month.
Visa is giving a $100 advertising

credit on Facebook to each of the
first 20,000 U.S. businesses that
download the Web application

Visa, Facebook
Join To Lure

Ads To Site
BUSINESSES EARN CREDIT
FOR JOINING NETWORK

By MICHAEL LIEDTKE
The Associated Press

See FACEBOOK MARKETING, Page 2°
Businesses can talk to each other.

Los Angeles Seeing More
People Living In Cars

Legions of downwardly mobile
Americans are four wheels away

from homelessness.

DETAILS, Page 2

McCain Charges Ahead On
Energy Plan — A Battery
The senator proposes a

$300 million prize for devel-
oping a better vehicle battery.

DETAILS, Page 7

Here’s A Tip: Servers, Others
Being Hurt By Slowdown

Workers who depend on tips are
feeling the pinch as customers
get stingy with gratuities.

DETAILS, Page 8

Midwest flooding means record-high corn and soybean prices,
adding to the cost of producing meat and dairy products.

By STEVENSON JACOBS
The Associated Press

The Associated Press

Consumers are being warned to brace for higher
prices at the market for beef, pork, poultry, eggs,
cheese, milk and yogurt after destructive floods.

See FOOD PRICES, Page 2°
“This is not sustainable,” rancher says of feed prices.

TAMPA — The impact of skyrocket-
ing aviation fuel prices could result in
massive job losses, declining business
activity and reduced tourism as early

as the second half of 2008, the Busi-
ness Travel Coalition, a Radnor, Pa.,-
based business consumer group,
warned Monday.
With airlines paying about twice as

much for fuel this year as last year,
fuel costs have increased to more
than 40 percent of airlines’ operating
expenses, which could push air travel
far beyond affordability for the ma-
jority of the traveling public, the

coalition report stated.
“The impact … goes far beyond

charging $2 for a can of Coke or $15
for a checked bag — two consumer
annoyances that will have little im-
pact on the airlines’ prospects for
survival and should not distract any-
one from the catastrophe that is

Soaring Fuel Costs Carry
Risk Of Airline Collapse

JOBS, TOURIST INDUSTRIES
THREATENED, REPORT SAYS

By TED JACKOVICS
The Tampa Tribune

See AIRLINE TROUBLE, Page 2°
One Florida congressman speaks out.
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